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SUBJ: DELIVERY OF LETTER TO MINISTER OF FINANCE 

1. WOULD APPRECIATE DELIVERY OF FOLLOWING LETTER TO THE 
MINISTER OF FINANCE WITH A COPY TO TAX COMMISSIONER C.A.M. 

LEWIS. "THE HONORABLE, C. A. KAMARA-TAYLOR, MINISTER OF 
FINANCE, FREETOWN, SIERRA LEONE, DEAR MR. MINISTER: BY LETTER 
TO YOU DATED DECEMBER 17, 1971, THE EXPORT-IMPORT BANK OF THE 
UNITED STATES, AN AGENCY OF THE UNITED STATES GOVERNMENT, 
REQUESTED THAT THE GOVERNMENT OF SIERRA LEONE TAKE SUCH ACTION 
AS IS REQUIRED TO EXEMPT THE INTEREST EARNED BY THE BANK ON 
LOANS IT MAY MAKE TO SIERRA RUTILE LIMITED FROM THE PROVISIONS 
OF THE SIERRA LEONE INCOME TAX ACT. A COPY OF THAT LETTER 
IS ENCLOSED HEREWITH. 

THE OPERATIONS OF SIERRA RUTILE LIMITED, THE SUCCESSOR TO 
SHERBRO MINERALS LIMITED, ARE NOW ABOUT TO PROCEED INTO THEIR 
SECOND PHASE. SINCE THE COMMENCING OF THE NEW PHASE INVOLVES 
THE TRANSFER OF THE ASSETS OF SHERBRO TO SIERRA RUTILE LIMITED IN 
RETURN FOR A PROMISSORY NOTE PAYABLE TO THE BANK, IT APPEARS 
UNCLASSIFIED 
UNCLASSIFIED 

PAGE 02 STATE 185098 

APPROPRIATE TO CALL ATTENTION TO THE BANK'S LETTER OF DECEMBER 
17, 1971, AND TO RESPECTFULLY REQUEST THAT YOU TAKE THOSE 
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ACTIONS NECESSARY TO EXEMPT ANY INTEREST TO BE PAID BY SIERRA 
RUTILE LIMITED WITH RESPECT TO LOANS MADE TO IT BY THE BANK. 

YOUR KIND ATTENTION TO THIS MATTER WILL BE APPRECIATED AS IT 
IS OF SIGNIFICANT IMPORTANCE TO THE ULTIMATE SUCCESS OF THE 
NEW PROJECT." SIGNED. MITCHELL KOBELINSKI, DIRECTOR EXPORT- 
IMPORT BANK OF THE U.S. 

2. FOR PURPOSE OF PROVIDING COPY OF OUR LETTER OF DECEMBER 17, 

1971, WHICH WAS PREPARED BY EMBASSY PERSONNEL 

IN FREETOWN, ITS TEXT WAS AS FOLLOWS: 

" THE HONORABLE C. A. KAMARA-TAYLOR, MINISTER OF FINANCE, 

FREETOWN, DEAR MR. MINISTER: BY PUBLIC NOTICE NO. 9 OF 1970 
PUBLISHED ON MARCH 19, 1970, THE GOVERNOR-GENERAL, ACTING IN 
ACCORDANCE WITH THE ADVICE OF CABINET, ISSUED THE INCOME TAX 
(EXEMPTION OF LOAN INTEREST TO EXPORT-IMPORT BANK) ORDER, 

1970, WHICH EXEMPTED THE EXPORT-IMPORT BANK OF THE UNITED STATES 
FROM THE PROVISIONS OF THE SIERRA LEONE INCOME TAX ACT IN 
RESPECT TO THE INTEREST PAYABLE BY SHERBO MINERALS LIMITED ON 
LOANS MADE TO IT BY THE BANK, A COPY OF WHICH IS ENCLOSED. 

IN VIEW OF THE FACT THAT THE BANK REMAINS AN AGENCY OF THE 
GOVERNMENT OF THE UNITED STATES OF AMERICA, WE HEREBY 
RESPECTFULLY REQUEST THAT THE GOVERNMENT OF SIERRA LEONE TAKE 
SUCH ACTION AS IS REQUIRED TO AMEND SUCH ORDER OR ISSUE A 
NEW ORDER WHICH WOULD ADDITIONALLY EXEMPT THE BANK FROM THE PRO- 
VISIONS OF THE INCOME TAX ACT IN RESPECT TO THE INTEREST 
PAYABLE BY SIERRA RUTILE LIMITED, THE NEWLY FORMED SUCCESSOR 
TO SHERBRO MINERALS LIMITED. 

VERY TRULY YOURS, 

EXPORT IMPORT BANK OF THE UNITED STATES 

BY (BLANK) 

PATRICK J. MALLOY 
ATTORNEY-IN-FACT” 
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3. EXIM OFFICIALS PLAN TO FOLLOW UP ON LETTER DURING FREETOWN 
VISIT. RUSH 
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